
Áǝƺ�ǔȒǼǼȒɯǣȇǕ�ȅƺƏǼ�ȸƺƬǣȵƺɀ�ɯƺȸƺ�ɀǝƏȸƺƳ�ǼȒɮǣȇǕǼɵ�ƏȇƳ�ǕƺȇƺȸȒɖɀǼɵ�ƫɵ�ɀɎƏǔǔ�ƏȇƳݼ�ȒǝƏȇƏ٫

�ȇƺ�Ȓǔ�Ȓɖȸ�ǔȒɖȸ�ȵȸȒǕȸƏȅ�ǕȒƏǼɀ�ǣȇ�xƏǣ
ÈǸƏ�kɖݡɖ�áƏݡƏ�ǣɀ�ǝƤȇƏǣ�ǸƏǣƤɖǼɖِ�
�ÁǝȸȒɖǕǝ�ȅƏǝǣݡ�ƤǣȇƏ�ƏȇƳݡ�ƏǣȵȒȇȒً�ɯƺ
ƺȇƬȒɖȸƏǕƺ�Ɏǝƺ�ǔƺƺƳǣȇǕ�Ȓǔ�Ȓɖȸ�ɀȒǣǼɀ�ƏȇƳ
Ȓɖȸ�ƬȒȅȅɖȇǣɎɵ�Ȓȇݡ�ƤǣȇƏِ��

áƺ�Əǣȅ�ɎȒ�ǸȇȒɯ�Ɏǝƺ�ǔɖǼǼ�Ǽǣǔƺ�ƬɵƬǼƺ�Ȓǔ�Ȓɖȸ
ǔȒȒƳ�ȵǼƏȇɎɀً�ɎȒ�ɖȇƳƺȸɀɎƏȇƳ�ɎǝƏɎ�ǝƺƏǼɎǝɵ
ȵǼƏȇɎɀ�ȇƺƺƳ�ǝƺƏǼɎǝɵ�ɀȒǣǼً�ƏȇƳ�ɎȒ
ƏƬǸȇȒɯǼƺƳǕƺ�ɎǝƏɎ�ǔȒȒƳ�ǣɀ�ȅƺƳǣƬǣȇƺِ�

Xȇ�Ȓɖȸ�ǝƏǼƺً�ɯƺ�ɯƏȇɎ�ɎȒ�ƬȒȒǸ�ƏȇƳ�ǝƤȇƏǣ
ɎȒ�ǸɨȵɖȇƏ�ɀɎƏȇƳƏȸƳɀً�ɎȒ�ǣƳƺȇɎǣǔɵ�Ɏǝƺ
ƤǸɖƏ�Ȓȇ�Ȓɖȸ�ȵǼƏɎƺɀً�ƏȇƳ�ɎȒ�ɎƺǼǼ�Ɏǝƺ�ɀɎȒȸɵ
Ȓǔ�Ɏǝƺ�ǔȒȒƳ�ɯƺ�ƬȒȒǸ�ƏȇƳ�ɀǝƏȸƺِ
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*DWKHU�URRW�FURS�DQG�ZDVK�WKRURXJKO\��UHPRYLQJ�DOO�VRLO�
6OLFH�LQWR�ODUJH�VOLYHUV�LI�SRVVLEOH�DQG�SODFH�LQ�D�VDXFHSDQ�RI�ZDWHU�
3ODFH�RQ�VWRYHWRS�DQG�VHW�WR�KLJK�KHDW�
/HW�ERLO�DW�KLJK�KHDW�IRU����PLQXWHV���5HPRYH�IURP�VWRYH�DQG�FRYHU�ZLWK�D�OLG�
/HW�VWHHS�IRU����PLQXWHV�

+DUYHVW�OHDYHV�DQG�RU�IORZHUV�
3ODFH�D�VDXFHSDQ�RI�ZDWHU�RQ�WKH�VWRYH�DW�KLJK�KHDW�
$V�D�EXEEOH�RU�WZR�ULVHV��LPPHGLDWHO\�UHPRYH�IURP�KHDW�DQG�SODFH�WKH�OÃ҈DX�\RX�JDWKHUHG�LQWR
WKH�SRW�DQG�FRYHU�ZLWK�D�OLG�
/HW�VWHHS�IRU����PLQXWHV�

0DNLQJ�7HD
5RRWV

/HDYHV�DQG�)ORZHUV

/Ã҅DX�WHDV�VXSSRUW�D�YDULHW\�RI�KHDOWK�IXQFWLRQV�VXFK�DV�HQKDQFHG
LPPXQLW\��UHOD[DWLRQ��FLUFXODWLRQ��GLJHVWLRQ��HQHUJ\�OHYHOV��DQG�VOHHS�
8QGHUVWDQGLQJ�WKH�OLIH�F\FOH�RI�PHGLFLQDO�SODQWV�ZLOO�KHOS�ZKHQ�SODQQLQJ
WR�JDWKHU�OÃ҅DX�WR�PDNH�\RXU�WHD���7KHUH�DUH�PDQ\�KHDOWK�EHQHILWV�LQ�RXU
WHDV�ZKHWKHU�\RX�DUH�XVLQJ�WKH�URRW��OHDYHV��RU�IORZHUV�RI�WKH�SODQW��
�
3XOH�DQG�DORKD�DUH�HVVHQWLDO�ZKHQ�JDWKHULQJ�DQ\�NLQG�RI�OÃ҅DX���$V�\RX
JDWKHU��WKLQN�KDSS\�WKRXJKWV��)RFXV�\RXU�HQHUJ\�RQ�KHDOLQJ�WKH�SHUVRQ
ZKR�\RX�DUH�JDWKHULQJ�IRU��*RRG�LQWHQWLRQV�DQG�SURSHU�SURWRFROV�ZLOO
LQFUHDVH�WKH�PDQD�RU�SRWHQF\�RI�WKH�OÃ҅DX�VR�WKDW�KHDOLQJ�FDQ�EHJLQ�

�
7KH�DPRXQW�RI��OÃ҈DX�WR
JDWKHU�LV�UHODWLYH�WR�HDFK
LQGLYLGXDO��$�JHQHUDO
SUDFWLFH�LV�WR�KDUYHVW

HQRXJK�OÃ҈DX�EDVHG�RQ�WKH
SDOP�RI�WKH�SHUVRQ
V�KDQG���

$�FKLOG
V�SDOP�LV�PXFK
VPDOOHU�WKDQ�DQ�DGXOW
V
WKHUHE\�UHTXLULQJ�OHVV

OÃ҈DX��
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���FXSV�FRRNHG�NDOR
��OE��RI�KDPEXUJHU��RSWLRQDO�
��FXSV�3DQNR�EUHDG�FUXPEV
��FDQV�ZDWHU�FKHVWQXW
��RQLRQV
SOHQW\�RI�JDUOLF
��HJJV��EHDWHQ
~�FXS�R\VWHU�VDXFH
ȣ�FXS�VKR\X
��WDEOHVSRRQ�SD҈DNDL��VDOW�
��WDEOHVSRRQ�FRFRQXW��JUDSHVHHG��RU�DYRFDGR�RLO

ΖQJUHGLHQWV

7KLV�.DOR�EXUJHU�UHFLSH�WHOOV�D�VWRU\�RI�FRPPXQLW\�DQG�FRQQHFWLRQ�

.DOR�DOZD\V�KROGV�D�VSHFLDO�SODFH�LQ�WKH�KHDUWV�RI�WKH�SHRSOH�RI�+DZDLL�
ΔW�VKDUHV�WKH�VWRU\�RI�KRZ�WKH�NDQDND�RI�+DZDL҅L�DUH�FRQQHFWHG�WR�WKHLU
DQFHVWRUV�DQG�WKH�LPSRUWDQFH�RI�WKDW�FRQQHFWLRQ��7KLV�UHFLSH�ZDV
IRUPHG�IURP�WKH�PLQGV�RI�RXU�FRPPXQLW\�DV�ZH�ORRN�IRU�ZD\V�WR
LQFRUSRUDWH�RXU�FXOWXUH�LQWR�WRGD\
V�ZRUOG�

:H�KRSH�WKDW�LQ�PDNLQJ�WKLV�UHFLSH�DQG�VKDULQJ�LW�ZLWK�\RXU�IDPLO\��\RX
ZLOO��IHHO�SDUW�RI�D�ODUJHU�FRPPXQLW\�WKDW�LV�SUDFWLFLQJ�҅LNH�NĭSXQD�LQ�D
PRGHUQ�ZRUOG��:H�DOVR�KRSH�WKDW�WKLV�UHFLSH�ZLOO�LQVSLUH�PR҅ROHOR
DURXQG�WKH�GLQQHU�WDEOH�DERXW�JURZLQJ�XS�DV�D�+DZDLLDQ�DQG�KRZ�ZH
DOO�SOD\�D�YLWDO�UROH�LQ�WKH�DGYDQFHPHQW�RI�RXU�/ÃKXL��
��$XQW\�(XQLFH�DQG�/DOR

@ħåèøèȻN«û½åÍûÍ
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6KUHG�NDOR
0LQFH�ZDWHU�FKHVWQXWV
'LFH�RQLRQV
0LQFH�DV�PXFK�JDUOLF�DV�\RX�SUHIHU
%HDW�HJJV�WRJHWKHU
0L[�DOO�LQJUHGLHQWV�WRJHWKHU�LQFOXGLQJ�WKH
KDPEXUJHU��
)RUP�LQWR�SDWWLHV��QRW�WRR�WKLFN��
)U\�SDWWLHV�LQ�RLO���$OWHUQDWH�RSWLRQ��EDNH�SDWWLHV�LQ
WKH�RYHQ

ΖQVWUXFWLRQV
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��OEV��RI�Oĭ҈DX�OHDI
����ERQHOHVV�VNLQOHVV�FKLFNHQ�WKLJKV�
GHSHQGLQJ�LI�\RX�OLNH�PRUH�RU�OHVV�FKLFNHQ�
��RQLRQ
��ER[�FKLFNHQ�EURWK
��EULFN�RU�FDQ�FRFRQXW�PLON��RSWLRQDO�
6DOW�WR�WDVWH
������JDOORQ�SRW
��ΔQVWDSRW�
7KLV�PHDO�ZLOO�IHHG�DQ�҈RKDQD�RI����
SHRSOH�

ΖQJUHGLHQWV

"ıÉćèĮ�҈\å«Ă«
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:KDW�LV�\RXU�
RQR"�0\�
RQR�LV�DOO�WKH�IODYRUV�
LQIOXHQFHV��VPHOOV��VRXQGV��FRORUV�RI�P\�IDYRULWH
FKLOGKRRG�IRRGV��

7KLV�UHFLSH�LV�D�FROOHFWLRQ�DQG�FRQYHUJHQFH�RI
FRQYHUVDWLRQV��OHDUQLQJ��DQG�LQIOXHQFHV�IURP�WKH
UHODWLRQVKLSV�RI�
ÃLQD��
RKDQD��DQG�IULHQGV�WKURXJKRXW
P\�OLIH��Δ�KDYH�DOZD\V�HQMR\HG�HDWLQJ�FKLFNHQ�Oĭ
DX�EXW
QHYHU�PDGH�LW�P\VHOI���ΔW�ZDV�P\�JRDO�WR�FUHDWH�D
UHFLSH�WKDW�XVHG�SXUH�DQG�VLPSOH�LQJUHGLHQWV��FRXOG�EH
PDGH�LQ�WKH�ΔQVWDSRW��DQG�FRRN�IDLUO\�TXLFNO\��

$W�D�YHU\�\RXQJ�DJH�P\�PRWKHU�LQWURGXFHG�PH�WR
IRRGV�WKDW�FDPH�IURP�WKH�
ÃLQD��*URZLQJ�XS��Δ�IRXQG
P\�҅RQR�LQ�IRRGV�VHUYHG�DW�RXU�DQQXDO�IDPLO\�
LPX�LQ
.D
D
DZD��DQG�DW�DQ�
RKDQD�ZRUNVKRS�OHG�E\�$XQW\
.D
LXODQL�2GRP�ZKHUH�VKH�ZRXOG�VKRZ�XV�KRZ�WR
SUHSDUH�+DZDLLDQ�IRRG�DQG�PRGLILHG�UHFLSHV�WR
DFFRPPRGDWH�D�PRGHUQ�SDODWH��DQG�RWKHU�FKLOGKRRG
H[SHULHQFHV�WKDW�DUH�IDU�WRR�PDQ\�WR�OLVW�

+RSHIXOO\�WKLV�UHFLSH�ZLOO�LQVSLUH�\RX�WR�ILQG�\RXU�҅RQR�
��҅$XOL҅L



3UH�FRRN�OX҈DX�OHDYHV
7KHUH�DUH�PDQ\�YHUVLRQV�RI�FRRNLQJ
Oĭ҈DX�OHDI��2XU�҈RKDQD�SUH�FRRNV�WKH
OHDYHV�LQ�D�ODUJH�SRW��ZKLFK�DOORZV�WKHP
WR�VKULQN�GRZQ�WR�HDVLO\�ILW�LQ�WKH
ΔQVWDSRW���
)LOO�SRW�����ZLWK�ZDWHU�DQG�KHDW�RQ�VWRYH�
:KLOH�ZDWHU�LV�KHDWLQJ��ZDVK�Oĭ҈DX�OHDYHV
WKRURXJKO\��UHPRYLQJ�DOO�GLUW�
'HWDFK�OHDI�IURP�VWHP��5RXJKO\�FKRS�XS
OHDYHV��3HHO�WKH�VWHP�DQG�FKRS�VWHP�XS
DERXW����LQ�VL]H����

ΖQVWUXFWLRQV
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3ODFH�OHDYHV�DQG�VWHPV�LQ�WKH�SRW�RI�ZDWHU�
7KH�ZDWHU�GRHV�QRW�QHHG�WR�EH�ERLOLQJ�MXVW
KRW���3ODFH�OLG�RQ�WKH�SRW�
2QFH�ZDWHU�EHJLQV�WR�ERLO��FRRN�Oĭ҈DX�OHDYHV
IRU�DERXW����PLQXWHV��7KHQ�GUDLQ�
%\�SUH�FRRNLQJ�\RXU�Oĭ҈DX�OHDI��\RX�ZLOO�KHOS
UHPRYH�DQ\�H[FHVV�GLUW�DQG�UHGXFH�WKH�VL]H
RI�OHDYHV�VR�WKH\�FDQ�HDVLO\�ILW�LQ�\RXU
ΔQVWDSRW�
3ODFH�FRRNHG��GUDLQHG�Oĭ҈DX�OHDYHV�LQWR
ΔQVWDSRW�
&KRS�RQLRQ�DQG�DGG�WR�SRW�
3ODFH�XQFRRNHG�FKLFNHQ�RQ�WRS�RI�Oĭ҈DX
OHDYHV��6DOW�ERWK�VLGHV�RI�PHDW�
$GG�FKLFNHQ�EURWK�VR�WKDW�LW�FRYHUV�DERXW����
RI�WKH�OX҈DX�OHDI��
&RRN�IRU����PLQXWHV�LQ�ΔQVWDSRW�
2QFH�WLPHU�JRHV�RII��UHOHDVH�VWHDP�IURP
ΔQVWDSRW��
&DUHIXOO\�UHPRYH�FRYHU�IURP�ΔQVWDSRW�DQG
VWLU�Oĭ҈DX�
�3ODFH�IUR]HQ�EULFN�RI�FRFRQXW�PLON�RQ�Oĭ҈DX��
7XUQ�RII�KHDW�WR�SUHYHQW�FRFRQXW�PLON�IURP
FXUGOLQJ���ΔW
V�UHDG\�WR�VHUYH�LQ���PLQXWHV�

ΖQVWUXFWLRQV
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��RQLRQ
��JORYHV�RI�JDUOLF
����VOLFHV�IUHVK�JLQJHU
����VOLFHV�IUHVK�҈ďOHQD��WXUPHULF�
��SLHFHV�ERQHOHVV��VNLQOHVV�

����PHGLXP�JUHHQ�SDSD\DV
VDOW�WR�WDVWH��+DZDLLDQ�VDOW�
��7��DYRFDGR�RLO
��FDUWRQ�RI�ERQH�EURWK��FKLFNHQ�RU�YHJHWDEOH�EURWK
����FXSV�PDOXQJJD\��RSWLRQDO�

ΖQJUHGLHQWV

FKLFNHQ�EUHDVW�25���SLHFHV�
FKLFNHQ�WKLJKV��ERQH�LQ�

�PıÃ«ħ�҈\å«Ă«
ßģćā�ĮåÍ�øèĮÃåÍĂ�ćßȫȫȫ

0\�GDG�ZDV�DQ�DPD]LQJ�FRRN��+H�ZRXOG�FUHDWH�LQFUHGLEOH
GLVKHV�MXVW�E\�DVVHPEOLQJ�IRRG�LWHPV�WKDW�P\�PRP�KDG
LQWHQGHG�WR�GLVFDUG��+H�ZDV�LQQRYDWLYH�SURGXFLQJ�WDVW\�
KRPH�FRRNHG�PHDOV�E\�DGGLQJ�D�VSHFLDO�LQJUHGLHQW�RU�WZR��+H
DGGHG�EHHU�WR�KLV�IDPRXV�VWHZ��$�FRXSOH�RI�WDEOHVSRRQV�RI
EURZQ�VXJDU�WR��FXW�WKH�DFLGLW\��LQ�KLV�UHG�VSDJKHWWL�VDXFH�
2XU�KRPH�DOZD\V�KDG�XQH[SHFWHG�YLVLWRUV��$Q�DXQW\�RU�XQFOH
RU�FRXVLQ�ZRXOG�GURS�E\�DIWHU�ZRUN�XQDQQRXQFHG��'DG�DQG
0RP�ZHUH�WKH�FRQVXPPDWH�KRVWV��QHYHU�WXUQLQJ�DQ\RQH
DZD\��$OZD\V�LQYLWLQJ�WKHP�LQ�IRU�D�VFUXPSWLRXV�UHSDVW
RIIHULQJ�WKHP�QRW�RQO\�D�ZDUP�PHDO��EXW�D�OLEDWLRQ�RU�WZR�DV
KH�VHUHQDGHG�JXHVWV�ZLWK�KLV�VL[�VWULQJ�҅XNXOHOH�DQG�EHDXWLIXO
IDOVHWWR�YRLFH��

Δ�OHDUQHG�D�ORW�IURP�KLP�DQG�WKLV�JUHHQ�SDSD\D�VRXS�UHFLSH�LV
P\�RZQ�YHUVLRQ��ZKLFK�KDV�HYROYHG�RYHU�WKH�\HDUV��/LNH�P\
GDG�ZKR�ZRXOG�DGG�D�VSHFLDO�LQJUHGLHQW�WR�HDFK�GLVK��Δ�
�DGGHG��҅ďOHQD�WR�WKLV�VRXS��ZKLFK�KDV�VR�PDQ\�SRZHUIXO
KHDOWK�EHQHILWV��$QG�WKH�JUHHQ�SDSD\D�LV�HVSHFLDOO\�JRRG�IRU
ODFWDWLQJ�PRWKHUV��ΔW�QDWXUDOO\�SURGXFHV�R[\WRFLQ��ZKLFK
LQFUHDVHV�PLON�SURGXFWLRQ�IRU�0DPD��$OWKRXJK�LQWHQGHG�IRU
QXUVLQJ�PRPV��WKLV�LV�D�GLVK�WKH�ZKROH�҅RKDQD�FDQ�HQMR\��
��$XQW\�.D҅ďKXD
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'LFH�RQLRQ�DQG�JDUOLF���3HHO�JLQJHU�DQG�҈ďOHQD���6OLFH�LQWR�ODUJH�VOLYHUV�
&XW�FKLFNHQ�LQWR�ELWH�VL]HG�SLHFHV����ΔI�XVLQJ�FKLFNHQ�WKLJKV�>ERQH�LQ@��NHHS�WKHP�ZKROH��
3HHO�JUHHQ�SDSD\DV�ZLWK�D�YHJHWDEOH�SHHOHU���&XW�LQ�KDOI�DQG�UHPRYH�VHHGV���&XW�SDSD\DV�LQWR
ELWH�VL]HG�SLHFHV�
ΔI�XVLQJ�PDOXQJJD\��UHPRYH�OHDYHV�IURP�VWHPV���:DVK�DQG�VHW�DVLGH�
$GG�DYRFDGR�RLO�WR�D�ODUJH�SRW�
2QFH�WKH�RLO�LV�KRW��DGG�RQLRQV�DQG�JDUOLF���6WLU�IRU���PLQXWHV�WR�SUHYHQW�IURP�EXUQLQJ�
1H[W�DGG�JLQJHU�DQG�҈ďOHQD���6WLU�IRU�DQRWKHU���PLQXWHV�
7KHQ�DGG�FKLFNHQ���6DOW�JHQHURXVO\��
$GG�EURWK���0DNH�VXUH�WKH�FKLFNHQ�LV�FRPSOHWHO\�FRYHUHG�LQ�OLTXLG���6LPPHU�IRU����PLQXWHV����
$GG�JUHHQ�SDSD\DV�DQG�PDOXQJJD\�DQG�VLPPHU�IRU�DQRWKHU����PLQXWHV�XQWLO�SDSD\D�LV�WHQGHU��
QRW�PXVK\���)RU�D�VRXSLHU�VRXS��DGG�PRUH�EURWK���

ΖQVWUXFWLRQV
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������OE�RUJDQLF�FKLFNHQ�WKLJKV
�ERQHOHVV�RU�ERQH�LQ��
����FXSV�FKLFNHQ�EURWK�
��VWDONV�OHPRQ�JUDVV�
�Ȃ�RQLRQ�
��ODUJH�VTXDVK�RU�JUHHQ�SDSD\D�
%XQFK�RI�NDODPDOXQJJD\�
/RQJ�EHDQV�
*LQJHU�
����WRPDWRHV�
3DWLV��ILVK�VDXFH��
2LO��DYRFDGR�RU�YHJHWDEOH��

ΖQJUHGLHQWV
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S :KHQHYHU�Δ�WKLQN�DERXW�NDODPDOXQJJD\��Δ�FDQ�KHDU�P\

JUDQGPD
V�FOHDYHU�KLWWLQJ�WKH�ZRRGHQ�FXWWLQJ�ERDUG��3LHFHV�RI
D�ZKROH�FKLFNHQ�EURNHQ�GRZQ�IRU�RXU�VDEDR���:KHQHYHU�Δ
WKLQN�RI�NDODPDOXQJJD\��Δ�WKLQN�RI�SLFNLQJ�WKH�EUDQFKHV�RII�
�WKH�WUHH�DQG�JHWWLQJ�VFROGHG�IRU�ZDQWLQJ�WR�XVH�WKH�ROGHU
OHDYHV���

:KHQ�Δ�WKLQN�RI�NDODPDOXQJJD\��Δ�WKLQN�RI�P\�JUDQGPD��ILUVW
JHQHUDWLRQ�YLVD\DQ�IURP�&HEX���+HU�PRWKHU�DUULYHG�KHUH�RQ
WKH�VKLSV�DV�D�SODQWDWLRQ�ZRUNHU�ZKHQ�VKH�ZDV�D�WHHQDJHU��
�:KHQHYHU�Δ�WKLQN�RI�NDODPDOXQJJD\��Δ�WKLQN�RI�MXVW�WKDW��7KH
FRQQHFWLRQ�WR�P\�)LOLSLQR�KHULWDJH�DQG�DQFHVWRUV���

$QG�QRZ�Δ�FRRN�FKLFNHQ�NDODPDOXQJJD\�IRU�P\�JUDQGPD
HYHU\�)ULGD\��XVLQJ�WKH�VDPH�FOHDYHU�VKH�KHOG�ZKHQ�Δ�ZDV�OLWWOH�
WKH�VDPH�ZRRGHQ�FXWWLQJ�ERDUG�VKH�ZRXOG�XVH�RQ�WKH�VDPH
NLWFKHQ�IORRU��SLFNLQJ�NDODPDOXQJJD\�OHDYHV�IURP�WKH�VDPH
WUHH�Δ�KDYH�HDWHQ�RII�RI�P\�ZKROH�OLIH��$OO�Δ�FDQ�WKLQN�DERXW�LV
WKH�SURPLVH�Δ�PDGH�WR�KHU�DV�OLWWOH�JLUO�DV�Δ�ZDWFKHG�KHU
FRRNLQJ�VDEDR�IRU�PH��Δ�SURPLVHG�KHU�WKDW�ZKHQ�Δ�JHW�ROGHU�
WKDW�Δ�ZRXOG�DOZD\V�WDNH�FDUH�RI�KHU�DQG�DOZD\V�EH�WKHUH�IRU
KHU��FRRNLQJ�IRU�KHU��ORYLQJ�KHU�DQG�QXUWXULQJ�KHU��:KHQHYHU�Δ
WKLQN�RI�NDODPDOXQJJD\��Δ�ZLOO�DOZD\V�WKLQN�DERXW�KRZ�PXFK�Δ
ORYH�P\�JUDQGPD�
��&KULVWHQ
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:DVK�DOO�LQJUHGLHQWV�WKRURXJKO\�
0LQFH�RQH�RQLRQ�LQWR�VPDOO�FXEHV�
&XW�WKH�RWKHU�RQLRQ�LQ�KDOI�DQG�WKHQ�LQWR
TXDUWHUV�
&XW�JLQJHU�OHQJWK�ZLVH�LQWR�VWULSV�
:LWK�PDOOHW��SRXQG�ERWWRP�RI�OHPRQJUDVV�
DQG�EHQG�OHPRQ�JUDVV�LQ�KDOI�DQG�ZUDS
ZLWK�VWULQJ�DQG�WLH�LQWR�D�NQRW�
:DVK�DOO�YHJJLHV�WKRURXJKO\�
&XW�HQGV�RII�RI�EHDQV�DQG�FXW�LQWR�WKXPE
OHQJWK�SLHFHV�
6OLFH�WRPDWRHV�LQWR�IRXUV�

ΖQVWUXFWLRQV
��
��
��

��
��

��
��

��

ΖQVWUXFWLRQV
���6OLFH�RII�VNLQ�RI�VTXDVK�DQG�FXW�LQ�IRXUV�DQG
LQWR�TXDUWHUV�
����+HDW�XS�RLO�ZLWK�PHGLXP�KHDW�LQ�ODUJH�SRW�
����$GG�LQ�JLQJHU�DQG�OHW�FRRN�IRU���PLQV�
����$GG�LQ�PLQFHG�RQLRQ�DQG�FRRN�IRU�DQRWKHU
��PLQXWHV��VWLUULQJ�RFFDVLRQDOO\�
����$GG�LQ���WVS�SDWLV�DQG�PL[�WRJHWKHU�ZLWK
RQLRQ�DQG�JLQJHU�
����7KHQ�DGG�LQ�FKLFNHQ�WKLJKV�IRU���PLQXWHV
VWLUULQJ�RFFDVLRQDOO\�
����:KHQ�FKLFNHQ�LV�VOLJKWO\�EURZQHG��DGG�LQ
FKLFNHQ�EURWK��OHPRQJUDVV��EHDQ��RQLRQ�DQG
VTXDVK�
����0DNH�VXUH�WKDW�WKH�EURWK�LV�FRYHULQJ
YHJHWDEOHV�DQG�EULQJ�WR�D�ERLO�
����:KHQ�VDEDR�KDV�UHDFKHG�D�ERLO��WXUQ�GRZQ
DQG�VLPPHU�IRU����PLQV�ZKLOH�VWLUULQJ
RFFDVLRQDOO\�
����$IWHU����PLQ�KDV�SDVVHG��DGG�LQ�WRPDWRHV
IRU�DQRWKHU����PLQV�
����$GG�VDOW�DQG�PRUH�SDWLV�IRU�GHVLUHG�IODYRU�
����0L[�LQ�NDODPDOXQJJD\��OHW�VLPPHU�IRU��
PLQV�DQG�VHUYH��WR�JUDQGPD���

�D�JUDQGPRWKHU
V�ORYH�LV�HWHUQDO����
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��SDFNDJH�RI�SUH�PDGH�SLH�FUXVW��RU
VXEVWLWXWH�ZLWK�ZRQWRQ�ZUDSSHUV�RU
RWKHU�GRXJK�ZUDSSHUV�WKDW�\RX�KDYH�RQ
KDQG�
��SRXQG�RI�OHDQ�JURXQG�EHHI
����FXS�GLFHG�RQLRQV
����PHGLXP�GLFHG�EHOO�SHSSHU��DQ\�FRORU
��WHDVSRRQ�FXPLQ
����WHDVSRRQ�VDOW
����WHDVSRRQ�SHSSHU
��FXS�0H[LFDQ�EOHQGHG�FKHHVH
��SDFNHW�VD]RQ
��HJJ

ΖQJUHGLHQWV
��ûćā«ģ�҈\å«Ă«

ßģćā�ĮåÍ�øèĮÃåÍĂ�ćßȫȫȫ

0\�PRP�LV�NQRZQ�DV�DQ�DPD]LQJ�FRRN�LQ�RXU�IDPLO\
DQG�LQ�RXU�WRZQ��:KHUH�Δ҅P�IURP���<DEXFRD��3XHUWR�5LFR�
P\�PRP�ZDV�WKH�FRRN�LQ�WKH�FDIHWHULD�IRU�RXU�WRZQV
VFKRRO��VKH�FRRNHG�HYHU\GD\�IRU�NLGV�IURP�NLQGHUJDUWHQ
WR�KLJK�VFKRRO�

ΔW�ZDV�WKH�VDPH�DW�KRPH��0\�PRP�ZRXOG�FRRN�DOO�NLQGV
RI�IRRG��JDQGXOHV�ZLWK�ULFH��EODFN�EHDQV��FKXOHWD��DUUR]
FRQ�SROOR��7KHUH�ZRXOG�DOZD\V�EH�SHRSOH�RYHU�WKH�KRXVH
DQG�SHRSOH�ZRXOG�FDOO�RXW�IURP�RXWVLGH�Ȋ*ODG\��WLHQHV�XQ
SODWR�H[WUD�GH�FRPLGD"ȋ�:KLFK�PHDQV�Ȋ*ODG\V��\RX�KDYH
DQ�H[WUD�SODWH�RI�IRRG"ȋ�3HRSOH�DOZD\V�NQHZ�PRP�ZRXOG
KDYH�VRPHWKLQJ�DPD]LQJ�FRRNLQJ�DQG�WKHUH�ZRXOG�EH
H[WUD�

7KHVH�WZR�UHFLSHV�ZH�VKDUH�ZLWK�\RX�DUH�VWDSOHV�LQ�P\
PRP
V�NLWFKHQ�DQG�VRPHWKLQJ�VKH�DOZD\V�PDNHV�ZKHQ
VKH�FRPHV�WR�YLVLW��7RVWRQHV�DUH�SUHSDUHG�UHJXODUO\�DQG
WKH\�JR�ZLWK�DQ\�PHDO��EXW�DQ\�WLPH�\RX�VHH�WKHP�RQ
\RXU�SODWH�\RX�NQRZ�WKHUH�ZDV�H[WUD�WLPH�DQG�ORYH�SXW
LQWR�WKH�IRRG���(PSDQDGDV�DUH�QRW�PDGH�DV�RIWHQ�EXW
DUH�JUHDW�EHFDXVH�WKH�ILOOLQJ�FDQ�EH�DQ\WKLQJ��:KHQ�P\
PRP�FRPHV�WR�+DZDLL҅L�IRU�D�YLVLW�VKH�OLNHV�WR�PDNH
OLOLNR҅L�GHVVHUW�HPSDQDGDV��7KLV�LV�ERULFXD�GH�YHUGDK�
��-DYLHU�$ORPDU�DQG�.XXOHL�)UHHG
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ħ ΖQVWUXFWLRQV
���5HPRYH�IURP�VWRYH�WRS�
���5ROO�RXW�SLH�FUXVWV��8VLQJ�D�ERZO�VLPLODU�WR�D���������
FHUHDO�ERZO��WUDFH�FLUFOHV�RQWR�HDFK�SLH�FUXVW��Δ
FDQ�JHW���SHU�FUXVW��$�VPDOOHU�ERZO�ZLOO�UHVXOW�LQ
PRUH�FLUFOHV�
���:LWK�OHIWRYHU�SLH�FUXVW��PL[�WRJHWKHU�DQG�UROO
RXW�DQG�FRQWLQXH�FXWWLQJ�FLUFOHV��XQWLO�DOO�GRXJK
LV�XVHG��Δ�FDQ�JHW���WRWDO�
��/D\�D�SLH�FUXVW�FLUFOH�GRZQ��RQ�SUHSDUHG
FRRNLH�VKHHW��
���$GG�������7DEOHVSRRQV�RI�ILOOLQJ�WR�WKH�PLGGOH
RI�WKH�FLUFOH��7RS�ZLWK���7��RI�FKHHVH�
���)ROG�SLH�FUXVW�FLUFOH�LQ�KDOI��NHHSLQJ�WKH�ILOOLQJ
LQVLGH��DQG�SUHVV�HGJHV�GRZQ�ZLWK�D�IRUN�
����5HSHDW�VWHSV���DQG����IRU�DOO�HPSDQDGDV�
����$UUDQJH�HPSDQDGDV�RQ�FRRNLH�VKHHW�
����%HDW�HJJ�LQ�D�VPDOO�ERZO�DQG�EUXVK�RQ�WRS�RI
HDFK�HPSDQDGD�
����%DNH�IRU���������PLQXWHV�RU�XQWLO�WRSV�DUH
JROGHQ�

3UHKHDW�RYHQ�WR����)���3UHSDUH�D
FRRNLH�VKHHW�ZLWK�D�EDNLQJ�PDW��QRQ�
VWLFN�IRLO��SDUFKPHQW�SDSHU�RU�RLO��6HW
DVLGH�
ΔQ�D�ODUJH�VNLOOHW�FRRN�JURXQG�EHHI�
RQLRQV�DQG�EHOO�SHSSHU�XQWLO�EHHI�LV
FRRNHG�WKURXJK��RQLRQV�DUH
WUDQVOXFHQW�DQG�SHSSHUV�DUH�VRIW��
�'UDLQ�DQ\�H[FHVV�IDW�
$GG�FXPLQ��JDUOLF��VDOW��SHSSHU�DQG
VD]RQ�SDFNHW�WR�JURXQG�EHHI�PL[WXUH
DQG�FRRN�IRU���PLQXWHV�

ΖQVWUXFWLRQV
��

��

��
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��*UHHQ�SODQWDLQ�EDQDQD
2LO��IRU�IU\LQJ�
��WDEOHVSRRQ�6DOW
0DNHV�EHWZHHQ�������WRVWRQHV
GHSHQGLQJ�RQ�WKH�VL]H�RI�SODQWDLQ

ΖQJUHGLHQWV

��ûćā«ģ�҈\å«Ă«
ßģćā�ĮåÍ�øèĮÃåÍĂ�ćßȫȫȫ

8VH�EXWWHUNQLIH�WR�VOLFH�WKURXJK�WKH�EDQDQD�VNLQ�
7KH�EDQDQD�VNLQV�VKRXOG�SHHO�RII�WKH�EDQDQD
�DOPRVW�WKH�ZD\�\RX�ZRXOG�SHHO�DQ�RUDQJH�
&XW�EDQDQD�LQWR�DERXW���LQFK�SLHFHV��DERXW��
SLHFHV�SHU�EDQDQD�
)U\�EDQDQD�XQWLO�ZKROH�SLHFH�LV�D�QLFH�OLJKW�JROGHQ
EURZQ���WUDQVIHU�WR�SODWH�QDSNLQ

ΖQVWUXFWLRQV

$IWHU�SLHFHV�FRRO��SODFH�EHWZHHQ�ZD[�SDSHU�RQH�DW
D�WLPH�DQG�XVH�WKH�ERWWRP�RI�D�FXS�RU�SODWH�WR
VPDVK�EDQDQD�SLHFH�IODW���ΔI�QR�PRUH�ZD[�SDSHU�
\RX�FDQ�VPDVK�SLHFHV�EHWZHHQ�WZR�SODWHV�RU�D
SODWH�DQG�D�FXS��UXE�D�OLWWOH�RLO�RQ�WKH�ERWWRP�RI
WKH�SODWH�RU�FXS�VR�WKDW�IODWWHQHG�SLHFHV�GRQ҈W
VWLFN�
7DNH�IODW�SLHFHV�DQG�IU\�WKHP�RQH�PRUH�WLPH�
DOORZLQJ�WKHP�WR�JHW�D�OLWWOH�PRUH�EURZQ���MXVW
DQRWKHU�PLQXWH�RU�PLQXWH�DQG�D�KDOI�
7DNH�WKHP�RXW�DQG�OLJKWO\�VSULQNOH�ZLWK�VDOW�ZKLOH
VWLOO�KRW�WKHQ�OHW�GU\�RQ�QDSNLQ�DQG�HQMR\
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��������RXQFHV��FDQ�RI�FRFRQXW
PLON
��ODUJH�RQLRQ��FKRSSHG
��VPDOO�XQULSH�JUHHQ�EDQDQDV

ΖQJUHGLHQWV

��&RPELQH�WKH�FRFRQXW�PLON�DQG�RQLRQ�LQ�D�ERZO�
VHW�DVLGH�
%ULQJ�D�ODUJH�SRW�RI�ZDWHU�WR�D�ERLO�RYHU�PHGLXP
KHDW��%RLO�WKH�EDQDQDV�LQ�WKHLU�VNLQ�IRU����WR���
PLQXWHV��GUDLQ��5XQ�WKH�EDQDQDV�XQGHU�FROG�ZDWHU
XQWLO�WKH\�DUH�FRRO�HQRXJK�WR�KDQGOH��5HPRYH�WKH
EDQDQDV�ZKROH�IURP�WKHLU�VNLQV�
+HDW�D�ODUJH�VDXFHSDQ�RYHU�PHGLXP�KLJK�KHDW�
3ODFH�WKH�EDQDQDV�LQ�WKH�SDQ��3RXU�WKH�FRFRQXW
PLON�PL[WXUH�RYHU�WKH�EDQDQDV��&RRN�XQWLO�WKH
FRFRQXW�PLON�LV�IRDP\��
$OORZ�WR�FRRO���PLQXWHV�EHIRUH�VHUYLQJ�

ΖQVWUXFWLRQV


